BUREAU OF BUDGET & MANAGEMENT RESEARCH

OFFICE OF THE GOVERNOR
Post Office Box 2950, Hagétiia Guam 96932

EDDIE BAZA CALVO LESTER L. CARLSON, JR.
GOVERNOR ACTING DIRECTOR

RAY TENORIO
LIEUTENANT GOVERNOR

FEB 20 2018

The Honorable Benjamin J.F. Cruz

Speaker Speaker Benjamin J.F. Cruz
[ Mina'trentai Kuattro Na Liheslaturan Guahan
Thirty-Fourth Guam Legislature FEB 20 2016
Guam Congress Building

163 Chalan Santo Papa nme'[_’f_ﬂ [1AM [ LP4 File No.—t
Hagétna, Guam 96910 Received By’

Dear Speaker Cruz:

Enclosed is the Consolidated Revenue/Expenditure Report for the period ending January 31, 2018.
There are several statutes requiring monthly reports of revenues in addition to a report requiring both
revenue and expenditure comparisons. In an effort to mitigate misunderstanding of the different
amounts being reported, it was necessary to submit a "consolidated" report which contains all the
comparative information pursuant to each of the statutory reporting requirements. In this format, it is
evident that there are varying numbers due to the different "basis of comparison". It should be noted
that the amounts reflected in this report are subject to internal audit and analysis and therefore are
subject to change, which is the nature of these interim reports. However, it is submitted to meet
compliance with each reporting mandate. The report is not prepared in accordance with generally
accepted accounting principles (GAAP) or Government Accounting Standards Board (GASB)
requirements. Stakeholders are cautioned that the report is not an accurate reflection of the financial
position of the Government of Guam nor should it be compared to prior reports that were prepared in
accordance with GAAP. This report has been prepared and submitted to comply with Public Law 34-
42. Please note the attached report factors in the anticipated revenue shortfalls associated with the Tax
Cuts and Jobs Act of 2017 which totals to approximately $67,050,000.

Should you have any questions, please do not hesitate to call me.

Sincerely,

./

Certification ol oA Zontained in Enclosures subject to Note 1.
LESTER L. CGARLSON, JR. /

Lester L. Carlsoyﬁ', Acting gfrector, Bumu of Budget and Management Research

Enclosures Edward Birn, Acting ﬁredur, Department of Administration

, S
John P. Camlacho, Directf", Department of Revenue and Taxation
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